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Message from the President of the State 

of Palestine 
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The Palestine Investment Fund (PIF) has effectively contributed towards laying the 

and staff for their dedication towards building an institution with a solid governance base 

Mahmoud Abbas

 President of the State of Palestine
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 Message from the Chairman of the Board of

 Directors

Sisters and brothers,

-

-

-

-

-

-

-

search for the most effective means for achieving its ob-

-

ed strategy for the coming years that will mostly focus on 

clear criteria in terms of their alignment with PIF’s mis-

-

-

-

cessitates the need to focus investments on vital eco-

-

-

ing the most beautiful scene of steadfastness and solidarity in the face of a pandemic, embod-

ying the spirit of brotherhood and collaboration among all diverse community members as they 

may be, coming together in support of their leadership represented by President Mahmoud 

part and parcel of this national fabric that is a source of pride for us in terms of its institutions, 

supporters of the various national institutions in curbing this pandemic
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mal fodder and logistical infrastructure (bonded 

these vital sectors and achieve economic security 

-

This involves streamlining of business functions 

Investment portfolios in 

strategic and develop-

ment sectors 

-

-

-

-

-

-

-

-

on main economic indicators such as the creation 

-

Energy Sector

-

-

-
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-

-

-

-

-

-

Agriculture and Food Industries 

Sector 

which has been working on strengthening its efforts in the 

-

-

-

-

-

-

-

-

-

Healthcare Services Sector 

PIF has been investing in this sector for years based on 

-

tute medical referrals abroad that have a heavy toll on 

-

-

-

-

-

-

Important portfolio in Jerusalem 

-

-

-

-
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-

-

-

-

MSMEs and Entrepreneurship Fi-

nancing Sector

-

tor that constitutes the backbone of the Palestinian nation-

-

-

is achieved either through direct lending to these institu-

-

-

-

-

-

-

-

-

-

Chairman of the Board of Directors

Ladies and gentlemen, 

-

in guaranteeing its sustainability and managing its invest-

-

-

-

-

-

-

-

-

-

-

-

-
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 About PIF

-

-

-

Vision

Mission
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Investment strategy

Philosophy of partnership

-

PIF’s investment strategy is premised around concentrating its projects and programs 

inside Palestine, thus contributing towards the revitalization of the national economy 

and the development  of vital economic sectors that create  job opportunities for 

PIF managed to implement this strategy with more than 90% of its total investments 

PIF implements its investment programs and projects through several specialized 

S H A R A K A T
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 Main indicators of impact investment

Support of more than 9500
SMEs (2006 - 2019) 

5,516

 

4,058

9,574

 

 2,581
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 Governance

-

-

 Full member of the

 International Forum for

 Sovereign Wealth Funds

 Full membership in the

 International Network for

Impact Investment

-

-

-

 Internal audit
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Dr Mustafa is currently the Chairman of the Board of Palestine Investment Fund (PIF). He 
served as the Deputy Prime Minister in the 15th Palestinian Government and the Deputy 
Prime Minister for Economic Affairs, and the Minister of the National Economy in the 16th 
Palestinian Government. Prior to this, Dr Mustafa was the CEO of PIF, where he led the 
fund to become a leading economic institution in Palestine that has been able to achieve 

companies in vital and strategic sectors such as telecommunications, real estate, energy, 
SMEs, construction, hospitality, tourism and infrastructure. Earlier, Dr. Mustafa worked at 
the World Bank in Washington, an Economic and Investment Reform Advisor in Kuwait and 
Saudi Arabia, CEO of Paltel and an instructor at George Washington University.

Board of Directors

of Palestine appoints the chairman and members of the board.

ANNUAL REPORT 201914



PIF 15



 Board Committees

resources policies in-
cluding determining the 

-
ary and bonuses, salary 
scale and employment 

policies.

 Eng. Nabil Al Sarraf-
Chairman

 Mrs. Lana Abu Hijleh-
Member

 Mr. Samer Khoury-
Member

Reviews outputs and 
results of the Internal and 
external audits of PIF and 
its subsidiaries to ensure 

and operations transparen-
cy. In addition, the commit-
tee oversees PIF govern-

ance including policies and 
regulations and ensures 
compliance with internal 
governance codes and 

interest. 

– 
Chairman

Member 

-Mr. Maher Al Masri
Member

Mr. Mohammad
Abu Ramdan- Member

Reviews investment pro-
posals and the perfor-

ensuring investments are 
made in sound, strategic 
sectors with acceptable 
returns and high impact.

Dr. Mohammad Mustafa – 
Chairman

 Member

Mr. Maher Al Masri
 Member

Dr. Mohammad Nasr- 
Member 

 Human Resources
Committee

Audit and Governance 

Committee
Investment Committee 
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PIF General Manager

Fadi Dweik 

management, and corporate governance. He has experience in a wide range of industries including investments, real estate, 

providers. In addition to his work with PIF, Mr. Dweik serves on the boards and executive committees of several entities and 

and raise the recommendation to the President of the 

State of Palestine for approval. 

-

ports to the Board of Directors. 

performance.
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 The General Assembly

business community, regulatory agencies, and civil society. Members of the General Assembly are appointed by the Palestin-

-

Members of the General Assembly 

The Role of the General Assembly

• Discharge members of the Board of Directors. 

• Appoint an external auditor.

 

 Head of the Palestinian Private Sector Coordination Council

 Representative of the Court of the Presidency

 

 Dr. Ali Abu Zuhri

 Dr. Nabil Qassis

 Mrs. Hind Khoury

 Dr. Atef Alawneh

 

 Dr. Ziad Al Bandak

 Mr. Hisham Al Omari

Mr. Abdulkader Al Husseini

Dr. Mahmoud Abu Al Rob

Dr. Imad Abu Kishek

Mr. Mohammad Nafeth Al Hirbawi

Mr. Ahed Bseiso

Mr. Nassar Nassar

Mr. Jawdat Al Khudari

Mr. Hashem Al Shawwa

Mr. Sami Irsheid

 Dr. Suheil Sultan
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Financial Highlights

PIF doubled its asset base since inception with a 131% growth in assets prior to dividend distribution.

PIF’s total distributions to the State’s Treasury reached 136% of invested capital. 

transferred to the State’s 

Treasury since its establishment

$24.3
Million

$850

establishment

Taxes and fees that PIF 

transferred to the State’s Treasury 

since its establishment

$1.06
Approx

$200

Million

Million Billion
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and an engine for industrial development in Palestine. With electricity occupying 

electricity is secured through imports. Against this backdrop, the PIF has 

launched a large-scale energy investment program to support energy security 

and clean energy through various strategic projects such as “Noor Palestine 

Recent Developments in 2019

1

2

3

Noor Palestine - Schools’ Solar Rooftops Program 

on 31 public schools.

Secured additional funding for the program through signing a $18 million loan 

agreement with the European Investment Bank (EIB).

Noor Palestine – Solar Utility-Scale Power Plants

Istishari Arab Hospital. 

Completion of grading and digging works for the Jenin Power Plant in Kufrdan with a 

of the plant is expected to be due in the third quarter of 2020.

 Energy Sector
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30500
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Noor Palestine Solar Program 

Jericho Solar PV Plant (Noor Jericho) 

of 7.5MW, equivalent to the electricity consumption of 3,600 houses in Palestine. 

 

covers an area of 53 dunums at an operating capacity of 5MW. 

After signing an agreement with the North Electricity Distribution Company (NEDCO), this plant will be interconnected with 

 Schools solar Rooftops Program for 500 public schools

(JEDCO), the North Electricity Distribution Company (NEDCO), and the Hebron Electricity Company (HEPCO) to provide 500 

-

Bank, with additional $15Mn and $18Mn loans from the International Finance Corporation (IFC) and the European Investment 

Bank (EIB) respectively.

immense importance of clean energy in Palestine. At the same time, the rooftop solar program supports the reduction of elec-

tricity bills on Palestinian public schools, thus reducing costs on the government.   
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Gaza Marine Offshore Natural Gas Field

the development of large-scale power generation programs in Palestine.

reliance on electricity imports and thus gaining a relative degree of energy independence, as well as lowering the current trade 

Jenin Power Plant 

generation capacity of approximately 450 MW, powered through natural gas.

-

local banks such as Bank of Palestine, Al Quds Bank, and Cairo-Amman Bank.

-

consumption with a total project cost of approximately $650 million dollars.

Jerusalem District Electricity Company (JDECO)

As JDECO plays a pioneering role in providing electricity for a range of Palestinian governates including Ramallah, Jerusalem, 

JEDCO is constantly exploring ways to diversify its electric sources as well as to develop a local electric power generation 

capacity from clean energy sources, particularly through solar energy. 

Palestinian Electricity Company (Gaza Power Plant)

the capacity of the plant by shifting it to operate using natural gas.  

PIF 23



number of local and international partners, implements a series of projects under 

Ooredoo Palestine, as well as other projects and investments.

Highlights of recent accomplishments in the infra-

structure sector in 2019 

1 2

A range of studies and plans 

were conducted to support the 

Park.

Ooredoo Palestine mobile company 

amounting to 1.3 million subscribers 

by the end of 2019, a growth of 3% 

compared to 2018. 

 Infrastructure and industrial
 parks sector
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Ooredoo

1.31.3
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Tarqumia Industrial Park and Bonded Area 

this project aims to enable the park to facilitate the movement of goods to regional and international markets – serving as a 

develop and operate the park, the costs of this project are estimated at $105 million.

the rest of the world. It will provide investors and companies with warehouses, large swaths of land, modern technological 

logistics solutions to strengthen Palestinian products, and promote competencies in the Palestinian industrial supply chain, 

Jericho Agro-Industrial Park (JAIP)
Covering an area of 615 dunoms, the Jericho Agro-Industrial Park is located on the eastern side of the city, 7 kilometres from 

the Karama border crossing and 30 kilometres from Jerusalem.

In essence, this project aims to increase Palestinian exports in international markets through facilitating improved trade infra-

indirect jobs. It will also stimulate economic activity in Jericho.

enhance the standards and quality of Palestinian products to increase its competitiveness in international markets. 

commercial, industrial, storage and distribution facilities. 

In 2019, 10 factories were operating in the park and additional 30 factories signed contracts to operate in the park. 

PIF is one of the main shareholders and founders of the project in partnership with Palestine Real Estate Investment Company 

- PRICO and Sanabil Investment Company. 
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Ooredoo Palestine 

company commenced operations in the West Bank in the same year. It offered its shares for the initial public offering in 2010, 

Strip in 2017 despite the many obstacles and launched 3G services in 2018 in the West Bank. Ooredoo continued its year-on-

year success, bringing its total subscriber base to 1.3 million at the end of 2019. 

Palestine Telecommunications 

Group (Paltel Group) 

Palestine, wherein PIF is considered a co-founder. Paltel 

commenced operations in 1997 as a public shareholding 

company for the purpose of providing wired and wireless 

telecommunications and internet services in Palestine 

through building the necessary infrastructure.

MADA Al-Arab for Telecommunica-

tions and Internet Services
-

-

PIF 27



strategy across all districts through land development by developing large lots of 

PIF will effectively invest and contribute to the development of physical and social 

infrastructure of the steadily growing Palestinian society to support the Palestinian 

economy and develop a solid, independent, and self-reliant economy.  

 Highlights of accomplishments in the real estate sector during

 2019

1

2

3

4

5

During 2019, approximately 42% of Al Bustan neighborhood project in Jericho has 

lots with the aim of providing land parcels ready for construction works. 

Signed two new contracts with Istishari Arab Hospital and Maslamani Home to join 

Reehan neighbourhood to make available for sub developers and individuals for 

investment.

Approval of detailed engineering designs for Jerusalem Commercial Center project. 

Endorsement and approval to issue a license for the start construction works is 

expected to take place during the second quarter of 2020. 

Approval of detailed engineering plans for Beit Hanina Heights project. Endorsement 

and approval to issue a license for the start construction works is expected to take 

place during the second quarter of 2020. 

 Real Estate Sector
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Beit Hanina Heights (Jerusalem)

square meters. 

Jerusalem Commercial Center (Jerusalem)

square meters.
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Al Reehan Neighborhood
PIF has made excellent accomplishment, creating several iconic landmarks in many governorates. One of the most well-known 

modern infrastructure and investments in several sectors including medical, academic, and tourism.

within the Ramallah Municipality jurisdiction.

PIF was keen to engage with the Palestinian private sector and the local developers, since the beginning, giving them the opportunity 

and attracted a set of vital services investments such as Istishari Arab Hospital, Lacasa Mall and the higher studies facility of the Arab 

American University. 

Al Reehan Neighborhood sets forth the features of the urban expansion and development of the cities of Ramallah and Al-Bireh. 

Al Jinan Neighborhood
PIF constructed and developed the project of Al Jinan residential neighborhood and its now fully constructed and sold and 

fully occupied with its residents. It covers an area of 77 dunums in the center of the suburbs of Jenin, in a strategic location 3 

kilometers east of the city center and 5 kilometers northwest of the Arab American University.

with 28 apartments, a shopping outlet to serve residents, and central green areas.  
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Ersal Center
Ersal Center is the signature commercial complex in Ramallah and Al-Bireh, covering an area of 58 donums. PIF has developed 

commercial, and residential projects to be established in this area.

Ersal Center is located in the vibrant heart of Ramallah and Al-Bireh, offering land lots for different purposes and investments. In 

towers such as CCC building is already constructed, and more to come.

11 commercial towers for multiple facilities while in an area suitable to include public parks, playgrounds, commercial stores, 

Ersal center, attracted several companies to take advantage of its strategic location, services, and infrastructure. During 2019 

several businesses moved into the center.

 Moon City 2
After successful implementation and sale of the project of Moon City (1) on an area of 550 dunums of land, with lots for different 

ANNUAL REPORT 201932



Surda Hills in Ramallah and Al Bireh 

Ramallah city, about (2) kilometers from the iconic Al Reehan 

Neighborhood where public, educational, health, entertainment 

and commercial facilities are available for the residents of the 

area. 

Surda Hills offers 50 land lots that cover an area of 500-900 

square meters. Each lot is sorted with a title deed and has all 

-

nect Surda Hills with main roads to attract all those who search 

for excellence. 

Birzeit Heights in Ramallah and Al 

Bireh

this project, Amaar effectively offers adequate infrastructure to 

build residential neighborhoods outside city centers and largely 

-

ment strategy.

-

the land lots that are already equipped with the necessary in-

frastructure such as road networks, water and electricity, and 

is connected with the main roads network between major Pal-

estinian cities. 

Al Bustan Neighborhood in Jericho 

and Jordan Valley

land with 750 square meters each. During the year 2019, 42% 

of the project was sold. 
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PIF paid special attention to investment in the tourism sector, mainly in Jerusalem, 

play in achieving economic growth at this stage, and it contributes to providing job 

 Tourism Sector

Top Tourism Accomplishments in 2019

1 2

New Capitol Hotel was opened in early 

2019 and achieved during the same 

year an occupancy rate of 70%. It is 

a success story of investment in this 

promising sector in Jerusalem.  

Obtaining development rights 

necessary approvals to build 

Golden Gate Hotel in Jerusalem. 

technical requirements were 

presented to the municipality. It 

shall include 208 rooms.  
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Golden Gate Hotel (Jerusalem)
-

constructed on an area of 3,200 square meters with total 

build up area of 21,000 square meters, with an estimated 

the tourism facilities owned by Jerusalemites. 

New Capitol Hotel (Jerusalem)

the commercial artery of Jerusalem. It is established in 

partnership with Al Quds Electricity Company. During the 

stage of construction, it provided 200 job opportunities. 

contracted. 

Grand Park Hotel (Jerusalem)

Jerusalem. It is owned by PIF and Al Quds Holding Com-

pany.  

Jacir Palace Hotel (Bethlehem)
Jacir Palace Hotel is an iconic touristic feature in Bethle-

over 800 square meters. PIF is one of the major share-

holders of the hotel along with other shareholders.   
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Grand Park Hotel (Ramallah)
It is a 5-star hotel with 83 rooms and meeting halls. It is 

built in a strategic and comfortable area (Al Masyoun) in 

the city of Ramallah according to international standards.

Al Mashtal Hotel (Gaza)
It is a hotel of 250 rooms with meeting halls, restaurants, 

café shops, and other entertainment facilities in the city of 

PIF invests in the hotel alongside other leading Palestinian 

companies. 

Millennium Hotel (Ramallah) 
It is one of the International Millennium Hotels series. It is 

located in Ramallah which is the most vibrant city in Pal-

estine. It is just a few minute- walk from the downtown. 

It spans over 9665 square meters and PIF is the largest 

shareholder in it along with other shareholders. 

Bethlehem Convention Palace 

the best venue for meetings, events and activities, folkloric 

strategic location and services facilities that are designed 

according to the best international standards. It can host 

big international events. PIF is one of the shareholders in it 

along with others.   
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Within its strategy which aims to concentrate investments in the productive 

sectors that have high added value, PIF is currently managing and implementing 

an investment portfolio in agriculture in the different areas of Palestine, particularly 

as well as food industries and others.  

 Agriculture Sector

Top Agriculture Accomplishments in 2019

1

2

Rehabilitating, developing and cultivating around 540 dunums of arable land in the 

Contributing to the production of over 900 tons of agricultural crops. 
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Al Dalyeh – Early Seedless Grape 

Farm
Al Dalyeh Farm for the production of early seedless grapes 

in Area C, in partnership with Sawafta Brothers Corpora-

tion. Currently, the farm is being expanded to reach 540 

-

tural crops in Palestine and enhance the resilience of the 

Palestinian population, especially in Area C.

Al Rabyeh Animal Feed Plant
In partnership with Palestine Industrial Investment Com-

pany (PADICO Industrial), a modern animal feed plant is 

-

cess will be based solely on plant inputs for ruminants 

and poultry. 

feed market in the southern West Bank, and to substitute 

plant will have a maximum annual production capacity of 

230,000 tons and a three-month grain reserve, which will 

The National Agriculture Invest-

ment Company 
-

-

ribusiness industries, logistics and marketing, food indus-

tries and livestock. It is being developed in cooperation 

with the European Union and the European Investment 

Bank, in partnership with the Palestinian private sector.  
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on that, PIF believes in the importance of developing and upgrading this sector to 

Health Sector

Top Health accomplishments in 2019

1 2

expected to open during 2020 in 

Jenin.

 Opening cancer, blood and bone

 marrow transplant section, pediatrics

 section and pediatric intensive care

unit at Istishari Arab Hospital
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-

blus and the Istishari Arab Hospital in Al Reehan Neighborhood.  

Ibn Sena Specialized 
Hospital

will include an emergency department, car-

diology, intensive care unit, surgery, radiolo-

gy, maternity ward, ophthalmology, pathol-

ogy, medical lab, and outpatient clinics. It is 

expected to commence operations by the 

end of 2020. 

Istishari Arab Hospital – Al Reehan Neighborhood
-

of outside country referrals, and gave patients access to all the services provided by competent and skilled national staff. It 

also offers an accommodating environment where the needs of the patients and their companions and visitors are available.  

It started operating in 2016 with an operational capacity of 100 beds in the primary operational stage. It has today 330 beds, 

half of which are of high quality.

offer diverse medical services specially for cancer patients.
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Education is pivotal for economic development and for creating a developed society 

and a young generation capable of facing the challenges and opportunities of the 

partners to contribute to improving and developing the quality of education. 

Education Sector

Top Education Accomplishments in 2019

1
Contributing to providing educational opportunities for 740  students through holistic 

technology and science curriculum.  

Al Jinan International School
Established in 2018, Al Jinan International School is the 

and robotics as an integrated part of its curricula through-

Jinan Real Estate Investment Company, PIF  and a num-

ber of local investors, academics and business-peoples 

capacity to host over 1,100 students within its facilities.

The American International 

School in Gaza
-

pendent co-educational school and caters to all levels 

primary and secondary levels. Most of its graduates were 

able to join prominent international universities and col-

leges.

It offers an American academic curriculum in English, 

while Arabic and French are provided to students as 2nd 

and 3rd languages. 
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impacts al economic sectors, including agriculture, industry, energy, trade, tourism 

and others. 

 Technology Sector

Top IT Accomplishments in 2019

1

 

through Ibtikar Fund
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Ibtikar Fund
PIF is a shareholder in the Ibtikar Fund, a $10-million fund 

that invests in innovative Palestinian start-ups at early 

-

Palestine.

Play 3arabi
PIF is a shareholder in Play 3arabi, a mobile game pub-

collaborates with international game developers to offer 

games in Arabic that are relevant to the Arab culture and 

to enrich the Arabic digital content.
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operating establishments in Palestine and are the largest employer of the Palestinian 

workforce. 

Top SMEs Accomplishments in 2019

1

2

3

4

5

6

Announcing the second phase of Jerusalem Matching Grants Facility that provided 

Providing 1.000 loans for SMEs in the Palestinian refugee camps in Lebanon within 

Economic Empowerment program for Palestinian Refugees in Lebanon

worth $8.5 million were signed. It provided funding of $4.8 million for 460 projects.  

Palestinian youths. 

Contributing to establishing and developing more than 1500 small and micro 

Within the frame of the SME Loan Program in Jerusalem, an agreement worth of 

$2.3 million was signed with the Palestinian Banking Corporation. Loans worth of 

$500,000 were provided in the primary stage, for approximately 13 companies in 

Jerusalem.  

 SMEs Sector
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Ibda’ Program for Young Entrepreneurs

Training track:

-

provide them with the skills and knowledge necessary for entrepreneurship and starting their own businesses. 

on “Know about Business (KAB)” curriculum. During the same year, about 40 small enterprises, with more than 50% of the 

Ibda’ Program for Young Entrepreneurs- Funding track:

provided a loan of $30 million to the program. 

Economic Empowerment program for Palestini-

an Refugees in Lebanon

$5,000) targeting income-generating projects for Lebanon Pal-

estinian refugees. It is implemented through four Palestinian and 

Lebanese lending institutions operating in Lebanon. 

By the end of 2019, more than 4058 loans were provided in Pales-

tinian refugee camps and communities, with a total value of $ 7.25 

while 27% are women. Since its inception in 2012, this program 

succeeded in creating and retaining  a record of 6,500 jobs.  
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Tamkeen Fund 

-

opment vehicle with a capital of $500 million that was established by the Islamic Development Bank in Jeddah with a mission 

to enable the Palestinian economic environment by investing in economic viable projects that have  developmental and social 

impact.   

Jerusalem Matching Grants Facility  

taking into consideration that MSMEs are the backbone of the economy in the holy city.  A second phase of the program was 

demonstrate their ability expand and develop their business activities with the goal of creating jobs for Jerusalemites. 

support (planning, feasibility studies, and needs assessment) was provided for 15 projects in the Old City of Jerusalem to de-

the shops that were supported were closed since 50 years due to the challenges set by the Israeli occupation in the Old City. 
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Jerusalem Program for lending SMEs

Funded by the Arab Fund for Economic and Social Development

portfolio for this program. Around 64 loans of a total value of $3 million were provided to SMEs in Jerusalem, covering various 

Development Impact Bond (DIB) Program

developing the skills young graduates in partnership of PIF, the European Bank for Reconstruction and Development (EBRD), 

and a funding from the World Bank.
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Asala Company for Credit and Development

PIF is a key shareholder in Asala, which aims to empower Palestinian women with low income and give them access to their 

Palestinian Ijara Company

Launched in 2013 through a partnership between PIF, 

the Islamic Corporation for the Development of the Pri-

vate Sector (ICD) and Palestine Islamic Bank, Ijara is 

in Palestine offering Islamic leasing solutions (ljara) to 

SMEs. 

-

ing the productive sectors and SMEs in the Palestinian 

market. 

With an initial investment of $12 million.  Since its in-

ception, Ijara has granted total leasing portfolio of over 

-

cial leases to over 500 companies. 

Corporate Social Responsibility 

During 2019, Palestine for Development (PsDF) which is PIF So-

cial Investment arm continued to provide small grants to devel-

opment programs and projects that seek to create sustainable 

entrepreneurship, cultural, artistic, , medical and women organ-

2020 to create sustainable community impact. 
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plays a pivotal role in the Palestinian economy in terms of its volume, structural 

of the other economic productive sectors and its impact on the labour market, 

balance of payments and its provision of the local market with production supplies, 

consumables and other materials.  

to economic growth. It has a pivotal role in leading inclusive development process. 

opportunities and economic diversity that is necessary for improving social growth. 

Top Industry and Trade Accomplishments 2019

1

2

Sanad Construction Resources Company began to establish the cement mill with 

a productive capacity of 1.1 million tons of cement annually which will meet around 

50% of the current Palestinian market demand.

Executed investment deal to acquire an additional portion of the shares of Siniora 

Food Industries Company. PIF possess now 29% of the company.   

Industry and Trade Sector
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Arab Palestinian Investment Compa-

ny (APIC)

Arab Palestinian Investment Company (APIC) was 

established in 1994 by a group of Arab businessper-

shares of APIC were listed in Palestine Stock Exchange 

in 2014. 

APIC invests in the manufacturing, trading, distribution 

and services sectors in Palestine, Jordan, Saudi Arabia, 

and the United Arab Emirates through 9 subsidiaries.

Siniora Food Industries Company
Siniora Food Industries was established in 1920 in Jeru-

and high-quality services to consumers by employing a 

-

porting its products beyond the Jordanian and Palestini-

an markets to Syria, Lebanon, Saudi Arabia, United Arab 

-

day, the company operates state of the art meat industry 

facilities.

Sanad Construction Resources 

Company 
Sanad Construction Resources Company was estab-

lished in 2016, as a public shareholding company that 

aims at consolidating all commercial activities in the 

construction materials trading and manufacturing sec-

tor, especially cement, under one company.

Sanad is now establishing a cement mill with a capacity 

of 1.1 million tons annually, covering 50% of the mar-

the mill is expected to start production in 18 months 

from the date of the signature of the agreement with the 

supplier of the machinery.

Birzeit Pharmaceutical Company 

(BPC)

-

tion. It produces around 300 types of high-quality medicines 

throughout ten production lines covering the various thera-

clients in the local Palestinian market, including the Ministry 

-

grams, and the local consumers (through pharmacies and 

it also exports its products to global markets directly to reach 

East Europe and Algeria, while continuously seeking to open 

new markets for its products. 
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their shares. Financial markets prepare the environment necessary for promoting 

local investments and attract foreign investments through monitoring issuance 

Financial Sector

Top Financial Markets Accomplishments 2019

1
PIF acquired additional shares of “Palestine Investment Bank”, reaching slightly in 

excess of 25%.
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Rasmala Palestine Equity Fund 

million. It aims to attract local and global investment in Palestinian securities. 

Arab Islamic Bank 

operations in 1996, and it provides banking services in accordance with the provisions of Islamic sharia (Islamic Law). It has a 
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Palestine Investment Bank
 Palestine Investment Bank was established as a public shareholding company with the participation of a group of bankers and 

conduct its business from the Palestinian government, registered with a paid-in capital of $20 million.

Bank of Palestine
-

Al Safa Bank
 Al Safa Bank was established in 2016 as a public shareholding company by a group of companies, institutions and legal en-

to meet the Palestinian market needs for Islamic banking services and products.
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Financial Statements  

Palestine Investment Fund
Consolidated Financial Statements 31 December 2019
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